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• Each country has its own bank notes (“currency”) that are used to pay for goods and 
services in that country

• These bank notes are of great significance to the citizens of these countries.  They feature 
important historical scenes, national symbols, architecture and local landscapes

• Every single detail, from the colour scheme to images to fonts, has each been very carefully 
considered

• Ask the students to use these six samples to explore different bank notes from around the 
world.  Suggest that they look up other examples on the internet

• When traveling from one country to another, people need to exchange their own currency 
for local money.  The rate by which one currency is exchanged for the other is called the 
“exchange rate”.  This rate of exchange fluctuates on a daily basis

Questions to ask:
• What can you see in the different types of bank notes (colours, people, national symbols, 

different types of currencies, different alphabets)? 
• How does a bank note define a country?
• How does a society decide who or what should appear on a bank note?
• What features would students suggest should appear on the UK bank notes if they had an 

input (aside from the features that already do)?

Using these six bank note examples, do some research on the countries, their geography and
the people portrayed and try to tie the features on the money to the country. Encourage
students to look for other examples of bank notes from around the world and possibly
compare Asian countries to African countries or those in Latin America. What are the
differences and how does geography impact on what appears on the notes?



Extension work Connect with Geography and Maths
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• The ten trillion dollar bank note from Zimbabwe is a fun foreign bank note to explore and 
discuss

• Zimbabwe has suffered economically for many years and the solution that the Government 
pursued was to print ever larger denominations of bank notes.  The result did not fix the 
problem and instead yielded hyper-inflation (when the prices of goods and services sky 
rocket)

• Use this bank note as a way to explore themes in Geography and Maths, especially to bring 
to life examples of large numbers in a real context

• The purpose of the slide is to illustrate the effects of hyper-inflation when money almost 
completely loses its value and no longer serves as a useful tool in society

• A current day example is Venezuela where the old Venezuelan Bolívar was replaced by the 
Bolívar Soberano in August 2018 (the new currency replacing 100,000 of the old Bolívars) as 
a result of the collapse in the currency due to the economic crisis currently gripping the 
country

Questions to ask:
• Where is Zimbabwe located?
• How many zeroes are in ten trillion (13 is the answer).  How many digits (14)?
• How much do students think this bank note is worth today (answer is almost nothing)?

Explore other countries with very large denominations of bank notes (there are quite a few)
and also look up what happened in post World War I Germany when hyper-inflation badly
affected the country’s economy. Hyper-inflation is when prices of goods rise more than 50%
in one month!! Can you imagine what a toll that takes on society?
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Extension work Connect with Citizenship

• Having now explored bank notes from around the world, ask students to take a moment to 
look at the new £5 bank note (the “fiver”)

• Comment on the colour scheme, the picture of the Queen, the crown she is wearing, the 
very ornate font for the “Bank of England”

• Note that the various number fives have different font sizes and the one on the left has a 
pound symbol in front while the one on the right doesn’t

• On the back of the note, there is a serial number in the bottom right-hand corner.  The 
serial number is comprised of digits of different colours, sizes of fonts and spacing.  This is 
all done on purpose to make each £5 bank note unique

• Each bank note is signed.  Look for the signature of Victoria Cleland, the Chief Cashier of the 
Bank of England until 2018 (on the upper left-hand side) 

• Look at the watermark in the middle.  Who appears there (answer:  another picture of the 
Queen)

Quiz for students – How many fives?
• Ask students to identify and count all the number fives and the word “FIVE” they can find 

(the answer, which is on the next page, is over 20!)
• How many can they find? (answer on the next slide)

Quiz



Extension work Connect with Citizenship
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• How did the students do? We generally find that they are quite surprised to find so many 
fives on the bank note

• Highlight that these security features are there to make forgeries harder to create, which, in 
turn, helps to maintain the integrity of a country’s currency

• This is a very good opportunity to emphasise the fact that they would be well served by 
taking a closer look at money and creating an association with it, especially as our economy 
becomes ever more cashless

• It is far too easy for children to spend money these days and having them be interested in 
taking a look at money before they spend it just might be the difference between them 
spending it on impulse or not

• University of Cambridge research, commissioned by the Money and Pensions Service, 
showed that by the age of seven years, several basic concepts relating broadly to later 
‘finance’ behaviours will typically have been developed and these are likely to stay with 
them for life

• This quiz is a very simple way to make financial literacy fun!

Questions to ask:
What do the initials “ER” under the Queen’s portrait stand for?  (Answer:  it is called the royal 
cypher, like a royal monogram, and it means Elizabeth Regina – Latin for Elizabeth “queen”)

Quiz

• It is far too easy for children to spend money these days and encouraging them to be 
interested in taking a look at money before they spend it just might be the difference 
between them spending it on impulse or not



Extension work Connect with History and Citizenship

• Now take a look at the back of the £5 bank note.  Who is the person shown on the back? 
• The answer is Sir Winston Churchill (30 November 1874 – 24 January 1965), British 

politician, statesman, army officer and writer who was Prime Minister during World War II
from 1940 to 1945 and then again from 1951 to 1955

• Students should carefully look at the bank note as it is a historical canvas that includes a lot 
of things about Churchill, from his portrait to his date of birth and death, signature as well 
as the image of the Houses of Parliament

• In the background, you will see a faded picture of the Nobel Prize in Literature medal that 
Churchill won in 1953 for his numerous published works, especially his six-volume set The 
Second World War

• Of particular significance is the text “I have nothing to offer but blood, toil, tears and sweat”
which was part of a rousing speech he gave in the House of Commons at 3pm on 13 May 
1940. Note that the time of Big Ben on the £5 note is set at 3pm, in commemoration of the 
time of the speech

Questions to ask:
• Churchill was famous for many things (aside from politics) including for winning the Noble 

Prize in Literature.   Explore other elements of his life as well as his role in World War II
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It is well worth finding the audio of this short speech on the internet/YouTube and letting the
students listen while looking at the slide. Connect the timing of this speech, May 1940, with
what was happening with regards to World War II. How would the British population have
reacted to listening to their wartime Prime Minister asking them to personally make
sacrifices?



Extension work Connect with History and Citizenship

• Bank notes are produced in series that change over time
• Here are some examples of previous £10 bank notes
• The current £10 bank note in circulation features English novelist Jane Austen
• Jane Austen replaced Charles Darwin, famous naturalist and scientist
• The series before Charles Darwin featured Charles Dickens (famous author) and before him, 

Florence Nightingale (famous nurse known for her work in improving conditions in hospitals 
during the Crimean War of the 1850s)

• There is no need to spend much time on this slide but enough to indicate that bank notes 
change over time and reflect a country's values and history

• One interesting thing to notice is how the portrait of the Queen has gradually evolved, 
especially what she wears in terms of royal robes as well as the crowns she wears

Questions to ask:
• Why were Jane Austen, Charles Darwin, Charles Dickens and Florence Nightingale chosen to 

feature on a bank note (answer: they all made substantial contributions to society)?
• Ask the students to discuss in more detail each historic figure to the extent that they have 

been covered in lessons.  Which fields of society did they contribute to, i.e. nursing, 
literature, science, etc.?
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Ask the students to do some research at home on some/all of the historic figures featured on
the £10 bank notes as this is a good opportunity to extend the learning into history. The
accomplishments of Charles Darwin, Charles Dickens and Florence Nightingale were such that
they were honoured by being featured on bank notes



Extension work Connect with Geography and History

• These are some older samples of the £10 bank note including one which featured the 
British lion, symbol of strength and stability, as well as a portrait of a very young Queen

• No other important historical person featured on the bank notes back then
• Before the C-series and for many years, bank notes simply used to be sheets of paper that 

represented a debt to be settled in the future
• For example, these bank notes were originally used between merchants to make 

commercial arrangements when seeking to buy goods and services
• Over time, bank notes evolved to be used by all of society
• The most important message to reinforce is that the financial system is based on trust that 

money will maintain its value and that both the giver and the receiver both believe in the 
intrinsic value of money

• The system would fall apart if one received a £10 bank note and did not have the 
confidence that it was worth £10

• This is especially the case when governments print too much money resulting in hyper-
inflation as we saw with the Zimbabwe bank note

10

Money, in one form or another, has been around for thousands of years. This is an
opportunity for students to explore different forms of money through the years, from Chinese
coins to old European bank notes. Roman coins, especially those found hidden in hordes
(such as the Sutton Hoo horde found in Suffolk in 1939), make for an excellent discussion to
connect money and history, particularly Roman history in the UK. Likewise, Anglo Saxon coins
are fun to explore as they include representations of previous kings of England



Extension work Connect with English and History

• This slide is included as a matter of interest as it shows the various series of the £20 bank 
note over the years

• As with the £10 bank note, the £20 bank note also includes references to history and the 
achievements of the person depicted on the back of the note

• The most recent £20 bank note featured the Queen on one side and Adam Smith (a 
renowned economist and philosopher) on the other side

• Before Adam Smith, the following famous people featured:  Edward Elgar (composer), 
Michael Faraday (scientist) and William Shakespeare (playwright)

• The Adam Smith £20 bank note changes in February 2020 to plastic with the economist 
being replaced by JMW Turner, a famous English landscape painter

• As with the £10 bank note, it is interesting to see the portrait of the Queen evolve over 
time

Questions to ask:
• Ask the students to discuss in more detail each historic figure to the extent that they have 

been covered in lessons
• There is a lot of excitement with the new £20 plastic bank note which now features JMW 

Turner.  Ask the students to explore some of his famous paintings on the internet

11

Ask the students to do some research at home on some/all of the historic figures featured on
the £20 bank notes as this is a good opportunity to extend the learning into history. In
particular, William Shakespeare appeared on the £20 bank note back in the 1970s. Maybe use
that as a way to connect the world of bank notes to the world of Shakespeare’s plays and
works.



Extension work Connect with Science and Current Affairs

• All change!  The last few years have been an exciting time with most UK bank notes 
changing (or to be changed) from paper into polymer (plastic)

• The new plastic £20 bank note swapped Adam Smith for JMW Turner, a famous landscape 
artist.  The famous code breaker and mathematician, Alan Turing, was selected to feature 
on the new plastic £50 bank note thus making all bank notes in the UK polymer based

• Of interest is the fact that the following countries also use polymer-based bank 
notes: Australia, Brunei, Canada, New Zealand, Papua New Guinea, Romania, Singapore 
and Vietnam

• Polymer notes are a better and more economical way to produce money as they are 
cheaper to make, last 2.5 times longer than paper money, are waterproof and are nearly 
indestructible

Questions to ask:
• Generally, the requirement for appearing on a bank note is that someone be deceased.  If it 

was possible to include a living person on a bank note, who would the students nominate 
and why?  What contributions to society has that person made to achieve such an honour?

• When selecting Alan Turing, the Bank of England asked the public to nominate a person 
who has made an exceptional contribution to the field of science to feature on the to-be-
released plastic £50 note (over 200,000 nominations received).  Other than Alan Turing, 
which scientist would the students have suggested and why?  (Stephen Hawking was one)
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There has been a big change in the last few years with the Bank of England replacing paper
bank notes with plastic notes. Not only are they safer (harder to counterfeit), they also have
economic benefits as they last 2.5x longer. Ask the students to do some research at home on
how polymer notes are produced, and what makes plastic bank notes more economical to
produce for the Bank of England. The one pound coin has also changed which is worth
exploring in more detail.



Extension work Connect with Current Affairs, History and Science
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• The Bank of England and the UK Government take extensive security steps to ensure that 
money is safe from counterfeiting

• The definition of counterfeiting is to “make an exact imitation of something valuable with 
the intention to deceive or defraud”

• As the financial system is based on trust, it is very important that citizens have confidence 
in their money and that it retains its value

• Included are some different elements of bank notes that the Bank of England uses to 
defeat counterfeiters

• Elements such as choices of colours and fonts to paper quality, holograms, watermarks and 
embedded metallic threads are used to keep the money in the UK safe

• Exploring bank notes and taking time to look at them creates an association with physical 
money

Questions to ask:
• Ask the students to take a close look at their bank notes and try and identify these different 

elements on the bank note. 
• With society now moving more and more to electronic/contactless payments, is it still 

important for the Bank of England to spend substantial amounts of money in this effort?

Interesting fact: Isaac Newton was the Master of the Royal Mint in 1696. Counterfeiting was
so pervasive at that time that he recalled all coins in circulation and then had them re-issued.
Ask students to research Isaac Newton’s fight against counterfeiting. Ask them to explore the
new one pound coin which is supposedly one of the most sophisticated coins in circulation in
the world



Extension work Connect with English and Maths

• Barter is when you exchange something for something else, generally with a perceived 
similar value

• Before the introduction of money, communities would trade between themselves to secure 
different goods

• Over time, barter was replaced by coins and bank notes as it is easier to use these to buy 
goods and services

• That being said, even today, barter is still used in certain circumstances, especially in times 
of economic dislocation, war and natural disasters.  As we saw with the Zimbabwean bank 
note, sometimes money can become almost worthless and things like gold and foodstuffs 
will retain more of their value

Questions to ask:
• If money did not exist, what things might society use to barter in exchange for goods and 

services?
• How would things be ascribed a value, meaning would a basket of apples be enough to pay 

for a haircut or a pair of school shoes?  How many chickens would be required to buy a 
bike?
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Challenge the students to come up with a creative writing short story about a world where all
of a sudden money magically disappeared. Children from around the world would have to
become inventive with how they bought things even amongst themselves. How would
everyday living work in this world?



Extension work Connect with Citizenship and Current Affairs

Part 1 of 2

• Money is one of those things in society where everyone has a point of view
• Is money a good thing or a bad thing?
• We find that many students are actually quite unsure
• Isn’t money just a tool in society needed to buy goods and services, the alternative being to 

return to the days of barter?

Debate:
• This is a good time to enter into a debate about money’s role in society and whether it is a 

force for good or bad
• How does charity feature in the discussion?
• Is money just a tool needed for society to properly function?
• How would a society operate without money, would it revert back to barter?

Use the following slide to reinforce the discussion and to highlight money’s role as a tool in 
society
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Debate as above



Extension work Connect with English

Part 2 of 2

• Use this slide to continue to develop the debate from the previous slide
• If money did not exist, how would you pay for simple things like a haircut or school shoes?
• Imagine having to lug around a basket of apples or some chickens to make purchases?
• This is a good opportunity to reinforce that money’s role in society ultimately is as a tool to 

buy and sell goods and services (in the end is neither good nor bad)

Questions to ask:
• What are ways that the students can imagine making society and the world a better place if 

they came across some unexpected money?
• How can charity be used to make the world a better place, either in the local community or 

in the world?
• Consumers have the power to effect change in society by where they make their purchases.  

Discuss how students might consider purchasing from businesses that engage in fair trade, 
source sustainably and/or ensure their workers are treated well
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Challenge the students to come up with a short story. One day, a group of students stumbled
upon a horde of Roman coins while walking down a country lane. They know that these coins
are worth a lot of money. On the way home, each student discusses what they would do with
the money, specifically focusing on what good they could do in their community by putting
that newly found money to good use. They could also buy a special gift for their families.
What would they choose?
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Extension work Connect with Maths and Geography

• Every country has their own bank notes (also known as currency)
• When one travels from one country to another, it is necessary to exchange one’s own 

currency for that of another in order to buy local goods and services
• Often, the best exchange rate can be found by using your debit card at a cash machine in 

the foreign country whilst the worst rates are found at airports
• As with other financial products, comparison shopping is the best way to secure the most 

advantageous rates
• In this slide, students can imagine a trip to Ireland or France or Spain and try to make the 

foreign exchange calculation between British pounds and Euros.  An example is provided 
although this is constantly changing (and in fact changes daily)

Questions to ask:
• Can the students do the calculation and convert one pound to one Euro? How about £10, 

£20 or £50?
• Would there be a need to exchange currency if one travels between England, Scotland, 

Wales or Northern Ireland?  The answer is no although Scotland does have its own bank 
notes

Students should be asked to plan a trip to a foreign country. They should consider how they
will get there in terms of travel, maybe find a good hotel and even plan a sightseeing itinerary.
They should try and come up with a budget which ultimately can be converted into local
currency. Students should be encouraged to come up with some exotic locations. Look up the
bank notes and coins from different countries


