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Introduction

I founded an organisation in 2016 called City Pay it Forward.  Our objective is 
simple – to collaborate with schools to teach students the basics of financial 
literacy.

Over the last three years, we have worked with almost 100 schools across England 
and with nearly 15,000 students (and counting!).  Most of that work has been 
interacting with year 6 students.  We have put together this Teacher’s Manual 
based on the materials that we have produced.  In all of our student interactions, 
we have found these materials to be engaging, thought-provoking and interesting 
for children aged 10 to 12 years old in helping them learn the basics of money 
and personal finance.

Most importantly, we have put together a simple to use, comprehensive package 
for teachers to have a one-stop shop in assisting them with the provision of a 
financial literacy curriculum.  We have found that incorporating real world and 
relevant examples helps bring to life what otherwise might be a very ‘dry’ subject!

University of Cambridge research, commissioned by the Money and Pensions 
Service, showed that by the age of seven years, several basic concepts relating 
broadly to later ‘finance behaviours’ will typically have been developed and 
these are likely to stay with children for life. 

This means that school interventions, even at the primary school level, are 
important to ensure that children are properly equipped with the skills necessary 
to navigate an ever-more complex financial world. This is especially true as our 
world moves inextricably towards a cashless society. It is even possible that 
physical bank notes will become a thing of the past within the lifetime of these 
year 6 students.

You can find out more about our organisation, City Pay it Forward, at our website 
www.citypayitforward.com
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What is included?

You will find everything you need in our materials to teach year 6 students the 
basics of personal finance (savings, wise spending, budgeting and borrowing), 
broken down into three sections, one for each term.  

We provide these materials free of charge as we are really passionate about 
what we do!

Be assured that we have tried and tested these materials which have been 
constantly tweaked along the way over the last three years to make them as 
impactful as possible.  We have also collaborated with fifteen year 6 Teachers and 
Head Teachers in the production of this curriculum.

Included in the Teacher’s Manual

• Schemes of work including learning objectives, outcomes and possible 
teaching activities

• Suggested in-class debates and reference materials
• Thoughtful homework assignments to reinforce the materials
• Six student worksheets and handouts for in-class work per term

Available to download for free at www.citypayitforward.com

• PowerPoint presentations to be used in class including teacher’s notes and 
extension work on each slide to complement the Teacher’s Manual

• A set of videos for each term that can be used in class

We are continuously refining our materials so do let us know if you think there is 
anything we can do better or we can add!  You can always reach me personally at 
quentin@citypayitforward.com.
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How to use this manual
We have produced a comprehensive set of materials to teach students important 
themes in financial literacy.  Contained within the curriculum is a Teacher’s Manual 
and associated PowerPoint presentations (including teacher’s notes) as well as 
short educational videos to enhance the learning. The PowerPoint presentations 
and the videos are available for download at www.citypayitforward.com.

These materials are being distributed to over 22,000 primary schools across 
England. We acknowledge that each teacher and school will approach teaching 
the basics of financial literacy in slightly different ways. The most important thing 
for us is that there are ample materials that are provided within one curriculum 
and which schools can adjust to achieve the best impact for their individual 
student community.

Before getting started, it is important to consider how much time per term can be 
allocated specifically to financial literacy. Our suggestion is at least two sessions 
per term although we acknowledge that this is not always possible. More time 
will allow discussion in greater depth while only one class per term will require a 
broader approach.

Option 1: One session per term 

Use the PowerPoint presentation in class to teach the topics set out in the 
curriculum for each term. Watch one of the videos in class and discuss the themes 
with students to reinforce learning. Give students copies of the handouts to take 
home and assign one of the four homework assignments. Possibly extend the 
learning by including financial literacy themes in other subjects such as Maths 
or Geography. Extension work is also available within the teacher’s notes found 
in the downloadable PowerPoint presentation for the more interested students.

Option 2: Two or more sessions per term

Build on the learning from the previous session by discussing the themes that 
come up in the second video. Engage students in one of the suggested debates or 
in discussions relating to the handouts or assign additional homework from those 
provided. There are many extension assignments and research projects that can 
be found in the teacher’s notes within the PowerPoint presentations.
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Materials for each term

Term

Focus What is money and its 
function in society?

Saving, spending and 
need versus want

Smart consumer, 
budgeting and  
types of debt

Discussion 
points

• World bank notes
• New fiver
• Bank notes history
• Plastic money
• Making money safe
• Barter
• Money good/bad?
• Money is a tool
• Foreign exchange

• What a bank does
• What is interest?
• Interest rates
• Saving early
• Are banks safe?
• Need versus want
• 24 hour rule
• Trade-offs
• Are brands worth it?

• Always research
• Critical consumer
• Look at ratings
• Making a budget
• Types of debt
• Credit/debit cards
• How to pay?
• Bank information
• Scams/phishing

The following is a suggested approach to using the materials depending on how 
much time can be dedicated to the financial literacy curriculum.

Available  
Materials

In- 
Class

At  
Home

One  
Session

Multiple 
Sessions

PowerPoint  

Videos  One Both

Homework1   One Two+

Handouts1   Take home In-class

Extension work1,2   

Research work2   

Debates1  

1Available in the Teacher’s Manual
2Available in the teacher’s notes contained within the PowerPoint presentation
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Inter-curricular suggestions
The subject of financial literacy lends itself best to PSHE, especially within the 
core theme of “living in the wider world”. This curriculum can help students 
understand that money comes from different sources and can be used for 
different purposes; including the concepts of spending and saving, the role 
money plays in their lives (including how to keep it safe), choices about spending 
or saving money, and what influences those choices.

PS
H

E

The easiest inter-curricular subject is Maths. You can find bank notes from around 
the world on the internet, such as the ten trillion dollar note from Zimbabwe, 
which is a great example of large numbers. Thousands, millions and billions can 
be found on these bank notes.  Calculating simple interest, using percentages to 
figure out or compare rates of interest on savings accounts or coming up with a 
family budget for one month all link to personal finance and maths.

M
at

hs

Bank notes, especially our own, provide canvases to connect to a history lesson. 
Historical figures including Charles Dickens, Charles Darwin, Florence Nightingale 
and William Shakespeare have featured on UK notes over the last thirty years. 
Introducing the concept of what a bank does is an easy alternative to simply 
burying money in the garden. We are lucky that Roman hoards and buried 
treasure provide a way for archaeologists to see history through engravings on 
ancient coins.

H
is

to
ry

What better way to bring to life far away places than by having students research 
bank notes from Africa, Asia or their own home country? Who are the important 
people, national landmarks, symbols and animals that feature on these bank 
notes?  Why are they there? Get students to plan a trip to somewhere in Europe 
and come up with a budget, exchange currency and explore ideas of needs 
versus wants when buying presents to bring back home.

G
eo

gr
ap

hy

For English, suggest that students write a creative piece on what they would do 
to make their communities and the world a better place if they stumbled upon 
a hidden treasure chest.  Various age appropriate books bring up money themes 
that can be woven into a class discussion to reinforce the learning with financial 
literacy. 

En
gl

is
h
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Autumn Term

What is money and its  
function in society?
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Scheme of WorkAutumn Term: What is money and its function in society?

Autumn Term topic: The concept of money, its history and role in society

What is money and its 
function in society?

Learning Objectives

Students should:
• Understand the evolution of money
• Understand the concept of barter and trading between communities
• Understand the role of money as a tool in society (so neither good nor bad)
• See money as a “living, breathing” instrument
• Understand that trust underpins money in a modern day society
• Get excited about the introduction of the new plastic five and ten pound 

bank notes
• Gain an understanding for the need to exchange money when travelling abroad

Learning Outcomes

Students should be able to:
• Gain a sense for the history of money both in Great Britain and in other 

ancient cultures
• Provide some examples of what communities might use as forms of barter 
• Discuss the role of money and its importance in society
• Describe how money only has worth if the buyer/seller believe it has the 

same value
• Give some examples of changes in the new “fiver” and the benefits of polymer 

notes
• Do a basic calculation to exchange £1 into €1

Possible Teaching Activities

• Set up a bartering system with objects in the classroom
• Closely examine a £10 bank note and try to identify all the security features
• Have a look at the new £5 bank note and compare it to an old one
• Explore what would happen if consumers lost their trust in money and it 

was just a worthless sheet of paper.  What would be the knock-on effects in 
society?
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Activities/DebatesAutumn Term: What is money and its function in society?

Activities and debates
Suggested in-class debates

Topic 1:  Is money a good or a bad thing (or you are not sure)?
• Is it money that is good or bad or is it the way it is used?
• How does social media influence the perception of money in society?
• Is it the same way in other cultures and if not, what is the difference?
• How could money be used better e.g. charity?

Topic 2:  What would happen if the value of money is undermined by rampant  
counterfeiting?

• What happens to a society where people lose faith in the value of the 
currency?

• Are the security methods used by the Bank of England enough?
• What things can a government do, if anything, to restore faith in a currency?

Topic 3:  Explore what society would be like with too much or too little money
• How does society deal with too much money and the fall in the value of the 

currency? The examples of Germany after WW1 or Venezuela today are useful
• How does society deal with too little money?  Sometimes goods start to take 

on the role of money.  In places of famine for example, water or food might 
be more valuable than physical money

Possible extension activities

• Connect with Geography by asking students to research bank notes from a 
specific foreign country and analyse the connection to its geography, history 
and culture

• Connect with History by asking students to research the important figure 
on the back of one of the UK bank notes and to identify and describe any 
historical elements depicted

• Connect with Maths to explore real life large numbers.  Print out different 
denominations of bank notes from the internet.  Zimbabwean bank notes are 
particularly interesting

Additional notes and resources

• New Fiver – www.thenewfiver.co.uk 
• Bank of England – www.bankofengland.co.uk
• Royal Mint – www.royalmint.com
• BBC Special on Money – www.bbc.co.uk/news/business-36047863
• Bank of England Polymer – www.bankofengland.co.uk/banknotes/polymer-

banknotes
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Homework #1: Design a bank note

Design your own bank note. Research bank notes 
from around the world and come up with your own 
version. Remember, it has to show important social, 
historic and cultural elements of your made up 
country. There are lots of examples on the internet 
so spend some time researching.

Homework #2: Who will feature?

Imagine you have the ability to come up with the next 
person to feature on the back of a new plastic £50 
note? Who would you choose? Over 29,000 names 
were submitted to the Bank of England by the public 
when coming up with the new £10 bank note! Now 
it is up to you.

Homework #3: How much does it cost?

In order to start saving money and to create a budget, 
it is important to know what things cost. Do some 
research of various items to better understand how 
much each would cost to buy.

Homework #4: Get rid of the penny?

Did you know that it costs the Royal Mint more money 
to produce the penny coin than it is actually worth? 
Canada, Brazil and other countries have already 
eliminated the penny. Should we do the same? Have 
a chat with your friends about why we should (or 
should not) keep the penny.
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Design your own bank note. Research bank notes from around the world and come 
up with your own version. Remember, it has to show important social, historic 
and cultural elements of your made up country. There are lots of examples on the 
internet so spend some time researching.

Draw your bank note:

Describe some of the important people, places or other things on your bank note:

 

 

 

 

 

Extension work:

Research the national symbol of a country, whether a person, animal or symbol, 
that you find on a foreign bank note and describe why it is of significance to its 
citizens. 
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Imagine you have the ability to come up with the next 
person to feature on the back of the new plastic £50 
note. Who would you choose and why? Over 29,000 
names were submitted to the Bank of England by the 
public when coming up with the new £10 bank note! 
Now it is up to you.

Who would you choose and when did they live:

 

Describe why this person is so important:

 

 

 

 

 

 

 

Extension work:

Research the historical figure you chose in more detail. When did he or she live, 
how did they make a difference in society and most importantly, what is their 
legacy? Is there something we do today that was influenced by this person?
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In order to start saving money and to create a 
budget, it is important to know what things cost. 
Do some research of various household items to 
better understand how much each item would  
cost to buy.

Pint of milk £ ___________

Loaf of bread £ ___________

Can of beans £ ___________

1 kilo of bananas £ ___________

1 kilo of tomatoes £ ___________

Frozen pizza £ ___________

Spaghetti sauce £ ___________

Jar of oregano spice £ ___________

Tube of toothpaste £ ___________

Laundry detergent £ ___________

Pair of trainers £ ___________

Scooter £ ___________

Football £ ___________

Video game £ ___________

Smart phone £ ___________

Television £ ___________

Used car £ ___________

House £ ___________

Extension work:

Have you ever wondered where your food comes from? Farmers work very hard 
to deliver the best produce to supermarkets. For example, research how milk 
makes its way from a cow in a dairy farm to your local supermarket and ultimately 
to your table. Do you think the price you pay is fair?
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Did you know that it costs the Royal Mint more money to 
produce the penny coin than it is actually worth? Canada, 
Brazil and other countries have already eliminated the penny. 
Should we do the same? Have a chat with your friends about 
why we should (or should not) keep the penny.

Reasons to keep the penny: Reasons NOT to keep the penny:

Describe how society would be if, in the future, all physical bank notes disappeared 
and all payments were contactless only:

 

 

 

 

 

Extension work:

Contactless payments surpassed cash payments for the first time in 2016.  
Do consumers behave differently when buying things when they don’t touch 
money but just tap at the till? Can you envisage the next generation not ever 
touching an actual bank note? How would we pay for things in the future?
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Money has been around  
for a very long time

Bank of Stockholm bank note 
First paper money in Europe – 1661

If you could nominate someone 
to feature on the one pound 

coin, who would it be and why?  
What about on a new bank 

note?

The largest pieces 
of money in the 
world were Rai 

stones which were 
used on Yap Island 
and could weigh 

over eight tonnes!

3,000 to 2,000 BC
Miniature/replica money

Coins start to be 
used 1,000 BC

Paper money in China 
11th century

Marco Polo travels to Asia 
(brings back exotic stories) 

13th century

5,000 to 2,000 BC 
Livestock and other goods 

used as money
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Concept of barter and  
how it works

• For thousands of years and before money was used, communities would 
exchange or “barter” for goods and services

• Barter allowed people to focus on what they were good at producing
• Over time, money eventually overtook barter as a better method for trading 

and purchasing goods and services
• Merchants found it easier to exchange coins and notes rather than physical 

things such as livestock or grains

This 
community 
has a lot of 

chickens and 
wants some 

apples

This 
community 
has a lot of 
apples and 
wants some 
chickens

Think about stone age 
communities in Great Britain.  
What goods would they have 
used for barter?  What about 

communities in places like 
Africa or in the Middle East?

Some of the earliest forms 
of money were things like 

salt, animal pelts, precious 
metals or small replica 

swords and spades (it was 
easier to trade smaller 

replicas than the real thing!)
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Function and benefits of  
money in society

What other examples can you 
come up with of the function 
that money serves in society?  

Can you imagine a world 
without money or one with too 

much money?

The ridges on today’s coins are 
thanks to Sir Isaac Newton who 

spent 30 years at the Royal Mint.  
He recalled all plain edged coins 
and re-issued them with milled 

edges to stop people shaving bits 
off to make new coins.
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Trust is very important  
in the monetary system 

What if a £5 note was not 
always worth £5? Could an 
economy function if that 

happens?  What if you could 
just print money on your colour 

printer at home?  Discuss.

For many years, one could 
exchange a bank note for its 

value in gold bars or coins!  This 
however is no longer the case!

The most important words on any 
bank note “I promise to pay…”

I know this is worth 
£10...

...I know this is 
worth £10

..and..

Back in the day, people 
caught forging money came 
to a sticky end

• For bank notes and coins to have value, 
they must preserve value

• Whether you buy or sell something, that 
small sheet of paper must mean the 
same thing to both parties

• In the past, to ensure value, holders of 
bank notes could always exchange them 
for precious metals like silver and gold

• The Bank of England goes to great lengths 
to make sure bank notes are the real 
thing and not fakes.  Look up the word 
counterfeiting!
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All change, here comes  
plastic money!!

    Paper money          Plastic money

   
    Elizabeth Fry          Winston Churchill

Who was Winston Churchill?

He was the Prime Minister during 
World War II and was famous for his 
inspirational speeches

Who was Elizabeth Fry?

She was a social reformer in the 19th 
century credited with improving the 
treatment of people in prison in the UK

Winston Churchill was a famous 
British politician, statesman, 

army officer and writer.  Research 
Churchill’s accomplishments and 
his contributions to both society 

and history.

Other countries with  
plastic money:

Australia, Brunei, Canada, New 
Zealand, Papua New Guinea, 

Romania, Singapore and Vietnam 
and now the United Kingdom!

Lasts longer

Safer

Cleaner

Cheaper

Cannot be torn
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Take your money when  
you travel

When you travel, you need to make sure you are able to buy goods and services 
wherever you go. You can exchange your British pounds at a local bank or a 
bureau de change into the bank notes or “currency” of the country where you 
are travelling to…..

            

What is foreign exchange?

Foreign exchange is when you convert your money 
into the currency of another country. This is key 
when you travel outside of the UK to a country like 
Ireland, France or Spain where they use the Euro 
as a currency

Research the bank notes 
(“currency”) of a country in each 

of the seven continents.  Are 
there distinct features in the 

bank notes which are unique to 
each continent?

As of September 2019, there are 
28 countries (including the UK) 
in the European Union and 193 

countries in the whole world 
(including Vatican City which is 

less than half a kilometer wide).

If you travel 
outside the UK to 
Europe, you need 
to exchange your 
pounds into Euros 
for most European 

countries
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Spring Term

Savings, spending and  
need versus want
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Scheme of WorkSpring Term:  Savings, spending and need versus want

Topic:  The role of a bank, the concept of savings, interest and decision-making 
skills to determine if something is a need or a want

Savings, spending and 
need versus want

Learning Objectives 

Students should:
• Get a sense of the basics of what a bank does and what “interest” is
• Understand what a savings account is and the importance of starting to save at an 

early age
• Get a sense of how interest is calculated by using simple examples
• Understand and identify needs versus wants and the decision-making process to 

differentiate between them
• Understand the 24 hour rule and its usage
• Get insights into the extra cost of branded items

Learning Outcomes

Students should be able to:
• Discuss the importance of putting money in the bank for safekeeping
• Explain the two things that a bank does (accepting deposits and lending to people)
• Describe what a mortgage is in simple terms
• Calculate interest using examples provided
• Give examples of the 24 hour rule in action in hypothetical situations
• List out a) needs, b) wants and c) things that are dependent on the specific situation
• Consider carefully whether one should spend more for an item with a brand

Possible Teaching Activities

• Have students name as many high street banks as they can
• What were the last three things any of the students bought?  Were they a need or 

a want?
• Use various examples to do interest calculations with round rates such as 5% and 

10%
• Explore examples of things that people might borrow money from a bank for 
• Discuss what students are saving for and how charity features 
• Explore different places to store money if not in a bank
• In twos, one of the pair can be the bank and the other someone asking for a loan:

• The customer should explain what they need the loan for
• The bank should try and identify whether it is a need or a want and whether 

they will grant the loan
• The bank should explain the concept of interest to the customer (not forgetting 

to explore how the loan will ultimately be repaid)
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Activities/DebatesSpring Term:  Savings, spending and need versus want

Activities and debates
Suggested in-class debates

Topic 1: What is a need versus a want and when is it difficult to decide? 
• Can things be a need and a want at the same time (e.g. a car)?
• Should we never buy wants at all?

Topic 2: Are banks a safe place to keep one’s money?
• Has this perception changed from their parents’ generation?
• If not the bank, where is another safe place to store money?
• Does it change their opinion if the students are made aware that, under UK 

law, all bank savings accounts are protected up to £85,000? 
• What happens if all banks were to close down their branches on the high 

street and all banking were to be done via the internet?

Topic 3:  Do you really have to apply the 24 hour rule to purchases or is it just a 
hassle?

• Has the internet and one-click shopping made using this rule more important?
• Does the 24 hour rule need to be 24 hours exactly?
• What happens if we need to make a quick decision, how do we adapt the 24 

hour rule to this situation?

Possible extension activities

• Connect with Citizenship and ask students to use the internet to research 
and compare interest rates being offered by different high street banks on 
savings accounts.  Aside from what “interest” these institutions pay, should 
other considerations go into where one could open a savings account (such 
as rewards, etc.)

• Connect with Maths and create examples of how much the student’s savings 
will grow if they earn 1%, 5% or 10% in interest per annum

Additional notes and resources

• Young Money – www.young-enterprise.org.uk/teachers-hub/resources/
• Which comparison site – www.which.co.uk/money/banking/student-and-

graduate-bank-accounts/student-bank-accounts-ablvm7t6pdjr
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Homework #1: Trade-offs

Money decisions always involve trade-offs. Let’s say 
you want to buy a bicycle for £100. Can you give some 
thought as to what other things you might be able to 
buy with £100? What ideas can you come up with to 
earn enough money to buy that bicycle?

Homework #2: Need versus want

List 10 items that are needs and 10 items that are 
wants. Try and be clever by finding some unique 
ideas to talk to your teacher about when you are 
next in class.

Homework #3: What is a bank?

There is a bank on most high streets and you are 
encouraged to save your money. Have a discussion 
about whether your money is safe in a bank. If not in 
a bank, where would you store your money?

Homework #4: Are brands worth it?

Do some research on the internet. Look up 5 items 
that you might want to purchase and compare how 
much a branded item might be versus something 
that doesn’t have a brand. List out the prices. Can 
you come up with reasons why you should pay more 
for a brand versus an item with no brand?
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Additional PowerPoint presentations, teacher’s notes and 
videos to be used in class are available for download at  
www.citypayitforward.com

These can be used to enhance the learning and have been 
split into three sections to fit each school term.
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PowerPoint presentations and Teacher’s notes 
(downloadable from www.citypayitforward.com)

Autumn Term
What is money and its  

function in society?

1

3 4 5 6

7 8 9 10

11 12 13 14

2

Each slide includes teacher’s notes and ideas for extension
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PowerPoint presentations and teacher’s notes 
(downloadable from www.citypayitforward.com)

Spring Term
Savings, spending and  

need vs. want

1

3 4 5 6

7 8 9 10

11 12 13 14

2

Each slide includes teacher’s notes and ideas for extension
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PowerPoint presentations and teacher’s notes 
(downloadable from www.citypayitforward.com)

Summer Term
Smart consumer, budgeting  

and types of debt

1

3 4 5 6

7 8 9 10

11

2

Each slide includes teacher’s notes and ideas for extension
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In-class videos
(downloadable from www.citypayitforward.com)

Spring Term
Savings, spending and  

need vs. want

Summer Term
Smart consumer, budgeting  

and types of debt

Autumn Term
What is money and its  

function in society?

Take a look at money and bank notes

Is it a need or a want?

Be a savvy consumer and save money

Exchanging money when you travel abroad

What does a bank do and is it safe?

Always do your research before you buy
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NOTES
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